PowerShares DB US Dollar Index Bearish Fund and Subsidiary
Statements of Operations (unaudited)

Investment Income
Interest

Expenses
Management fee
Brokerage commissions
Total expenses
Net investment income

Realized and Unrealized Gain on Investments and Futures
Realized Gain on
Futures
Net realized gain
Unrealized Gain (Loss) on
[nvestments
Futures
Net unrealized gain
Net realized and unrealized gain on investments and futures

Net Increase in Net Assets Resulting from Operations

* Commencement of operations, February 15, 2007.

To the best of the knowledge and belief of the undersigned, the information
contained in this report is accurate and complete.
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For the Period
April 1, 2007
through

April 30, 2007

Year to Date*

105,702 237,338
10,538 24,320
1,054 2,432
11,592 26,752
94,110 210,586
« 100,650

p 100,650
(2,461) 3,741
410,720 600,980
408,259 604,721
408,259 705,371
502,369 915,957

Kevin Rich
Chief Executive Officer and Chief Financial Officer
DB Commodity Services LLC
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Gregory Collett — ———

Chief Operating Officer
DB Commodity Services LLC



PowerShares DB US Dollar Index Bearish Fund
Unaudited Condensed C lidated Stat t of Changes
Period From April 1, 2007 to April 30, 2007

General Shares Limited Shares Total
Total Total
General Limited Total
General Shares Accumulated Shareholders' Limited Shares Accumulated Shareholders’ Shareholders'
Shares Amount Earnings Equity Shares Amount Earnings Equity Equity
Balamce at April 1,2007 40 3 1,000 $ 17 $ 1,017 1,000,000 s 25,000,000 b 413,571 % 25,413,571 3 25,414,588
Sale of Limited Shares - - - - - - -
Net income:
Net investment income - - 4 4 - 94,106 94,106 94,110
Net unrealized gain on
investments and futures - - 16 16 - - 408,243 408,243 408,259
Net income: - - 20 20 - - 502,349 502,349 502,369
Balance at April 30,2007 40 5 1,000 5 37 3 1,037 1,000,000 § 25,000,000 § 915,920 $ 25915920 b3 25,916,957
Net Asset Value per share
General shares (40 shares) $ 25.92
Limited shares (1,000,000 shares) $ 2592
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